










THE LAKE CHAPALA SOCIETY, A.C. 4

Statements of financial position
As of December 31, 2022 and 2021
(Stated in Mexican Pesos)

Notes 2021

Temporarily
Unrestricted restricted Total Total

ASSETS
Current
Cash and cash equivalents 4 2,912,370$          9,263,133$          12,175,503$        6,873,839$          
Donation receivable 56,803                -                     56,803                27,327                
Total current assets 2,969,173           9,263,133           12,232,306         6,901,166           

Non-current
Properties and equipment, net 5 24,245,992         -                     24,245,992         24,505,444         
Total assets 27,215,165$        9,263,133$          36,478,298$        31,406,610$        

LIABILITIES
Current liabilities
Accounts payable and accrued liabilities 6 270,215$             -$                   270,215$             350,942$             
Income tax payable 10 623,850              -                     623,850              223,850              
Revenue from memberships to render 7 -                     -                     -                     52,420                
Total current liabilities 894,065              -                     894,065              627,212              

Long-term liabilities
Employee benefits 8 610,225              -                     610,225              527,452              
Total long-term liabilities 610,225              -                     610,225              527,452              
Total liabilities 1,504,290           -                     1,504,290           1,154,664           

PATRIMONY 9
Accumulated surplus 25,710,875         -                     25,710,875         25,013,083         
Accumulated donations -                     8,413,133           8,413,133           4,388,863           
Reserve fund -                     850,000              850,000              850,000              
Total patrimony 25,710,875         9,263,133           34,974,008         30,251,946         
Total liabilities and patrimony 27,215,165$        9,263,133$          36,478,298$        31,406,610$        

The accompanying notes are an integral part of these statements of financial position.

______________________________ ______________________________
Stephen Irvin Balfour Andrew Timothy Boardman

President Treasurer

2022



THE LAKE CHAPALA SOCIETY, A.C. 5

Statements of activities
For the years ended December 31, 2022 and 2021
(Stated in Mexican Pesos)

Note 2021

Temporarily
Unrestricted restricted Total Total

Revenue:
Memberships  $             2,154,546 -$                         $           2,154,546  $            1,899,611 
Donations in cash 11                 4,083,582 4,436,770                             8,520,352                8,772,320 
Sales of articles                    521,072 -                                           521,072                   402,174 
Other income                 1,675,494 -                                        1,675,494                1,017,750 
Total revenue 8,434,694                4,436,770               12,871,464           12,091,855             

Operating expenses:
Payroll expenses                 3,550,644 -                                        3,550,644                3,551,022 
Administrative expenses                    893,149 -                                           893,149                   839,562 
Services expenses                 1,907,560 -                                        1,907,560                1,541,436 
Student aid -                           412,500                                   412,500                   389,500 
Maintenance expenses                 1,034,225 -                                        1,034,225                   549,722 
Professional services                    191,575 -                                           191,575                   193,409 
Depreciation                    259,452 -                                           259,452                   138,146 
Federal zone fees                      66,488 -                                             66,488                     57,970 
Income tax                    400,000 -                                           400,000                             -   
Total operating expenses 8,303,093                412,500                  8,715,593             7,260,767               

Comprehensive result of financing:
Interest income                    566,191 -                                           566,191                   230,158 
Foreign exchange gain -                           -                          -                        53,587                    
Total comprehensive result of financing 566,191                   -                          566,191                283,745                  

Surplus for the year 697,792$                 4,024,270$             4,722,062$           5,114,833$             

Changes in patrimony-

Unrestricted Donations Reserve Fund Total

Balances as of December 31, 2021  $           25,013,083  $            4,388,863  $              850,000  $          30,251,946 

Surplus for the year 697,792                   4,024,270               -                                       4,722,062 

Balances as of December 31, 2022  $           25,710,875  $            8,413,133  $              850,000  $          34,974,008 

The accompanying notes are an integral part of these statements.

______________________________ ______________________________
Stephen Irvin Balfour Andrew Timothy Boardman

President Treasurer

Temporarily restricted

2022



THE LAKE CHAPALA SOCIETY, A.C. 6

Statements of cash flows
For the years ended December 31, 2022 and 2021
(Stated in Mexican Pesos)

2022 2021

OPERATION:

Surplus for the year 4,722,062$               5,114,833$               

Items from investment activities:
   Depreciation 259,452                    138,146                    
   Interest income (566,191)                   (230,158)                   

4,415,323                 5,022,821                 

Donation receivable (29,476)                     (10,872)                     
Accounts payable and accrued liabilities (80,727)                     213,256                    
Employee benefits provision 82,773                      227,685                    
Income tax payable 400,000                    -                            
Revenue from memberships to render (52,420)                     (149,950)                   
Net cash flows from operating activities 4,735,473                 5,302,940                 

INVESTMENT:

Acquisition of properties and office equipment -                            (5,320,461)                
Interest gained 566,191                    230,158                    
Net cash flows used in investment activities 566,191                    (5,090,303)                

Increase in cash and cash equivalents 5,301,664                 212,637                    
Cash and cash equivalents, beginning of year 6,873,839                 6,661,202                 
Cash and cash equivalents, end of year 12,175,503$              6,873,839$                

The accompanying notes are an integral part of these statements.

______________________________ ______________________________
Stephen Irvin Balfour Andrew Timothy Boardman

President Treasurer
















